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Introduction
Forum Financial Management, LP provides fee-based wealth management and financial planning services 
for a wide variety of affluent clients. Our goal is to help our clients build, manage and preserve their wealth 
by partnering with them to define and achieve their financial goals. We are composed of a multidisciplinary 
blend of highly credentialed professionals.

Most partners bring over 25 years of experience in one or more aspects of financial planning including 
investment portfolio design, retirement distribution planning, income tax planning, risk management and 
educational funding.
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History
Several of the Forum partners founded the 

Terra Financial Companies Ltd., and Terra 

Securities Corporation, a nationally recognized 

broker/dealer firm, more than 25 years ago. 

During this time, the partners developed 

an investment philosophy using diversified 

portfolios tailored to a client’s risk tolerance 

to help clients achieve their goals while 

reducing overall portfolio volatility. The very 

successful investment advisory firm was sold 

to GE in 1998 and ultimately spun off as part 

of Genworth Financial Services several years 

later. The majority of Forum’s current partners 

were affiliated with Terra prior to the sale 

and continued to be affiliated with Genworth 

while doing business as Forum Financial 

Management, LP. Strong growth combined 

with the desire to be totally independent and 

fee-based led to the establishment of Forum 

Financial Management, LP as an independent 

Registered Investment Advisor.

Philosophy
Over the past 25 years we have developed 

and refined a consistent, strategic investment 

philosophy supported by a significant body of 

academic research. We believe that a widely 

diversified portfolio of investments tailored to 

each client’s unique risk tolerance level and 

financial goals is key to financial success. A 

study conducted by an independent research 

firm found that the average return of the 

S&P 500 over the last 20 years was 9.9% per 

year, yet the average equity investor earned 

only 5.2%*. Why? Most individual investors 

gravitate toward the next “hot” investment 

and let emotions rule their portfolio. The goal 

of our approach is to take the emotion out of 

investing in order to capture market returns 

while minimizing volatility.

*Source: ‘Quantitative Analysis of Investor Behavior,’ 
DALBAR, 2015; S&P data provided by Standard & 

Poor’s Index Services Group, with results based on 
the S&P 500 Index. Indexes are not available for direct 

investment. Their performance does not reflect the 
expenses associated with the management of an actual 
portfolio. Past performance is not a guarantee of future 

results.
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How we work with 
you: A process-
driven, consultative 
approach
The personal relationship that we develop with each of our clients 
starts with an initial meeting to identify goals, objectives and risk 
tolerance levels. We gather your personal information and discuss 
your financial goals and concerns. We review our philosophy and 
investment approach with you so that you fully understand our 
portfolio management approach. You will complete a risk tolerance 
questionnaire that will become the basis for discussing the 
allocation of various asset classes within your portfolio.

Over the course of the next few meetings we will review your 
estate planning and risk management needs; discuss retirement 
accumulation or distribution planning; evaluate educational 
funding needs; review your tax situation, and go over any other 
items we believe are critical to your financial success. If you own 
a closely held business we may also discuss business succession 
planning strategies. We may run a financial projection to evaluate 
the feasibility of attaining your goals. With your permission, we will 
consult with your other advisors including attorneys and CPAs.

Once you select an allocation, we will work on an implementation 
plan that will coordinate investment of your portfolio between 
qualified (tax-advantaged) assets and nonqualified assets in order 
to maximize tax efficiency. Depending on the size of your portfolio 
and your preference, we may dollar-cost average your assets into 
the market over a period of up to six months.

Your assets are held at a reputable third-party custodian that will 
furnish you with monthly reports either online or via mail. Forum 
will provide you with a quarterly performance report that will clearly 
show your performance, net of all fees, and compared to applicable 
market indexes. Our strategy includes enhanced rebalancing of 
your portfolio to make sure you don’t veer from the allocation we 
have agreed upon. This ensures that your portfolio risk is consistent 
with your risk tolerance and financial goals.

We will meet with you periodically to discuss your financial 
situation and progress toward your goals. As your financial goals 
change, we can make adjustments to your strategy as needed.
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Next Steps
Our philosophy and history are explained in more detail at our website, www.forumfin.com, 
and in our book, Wealth Management in the New Economy. If you would like a complimentary 
copy, please call us or request a copy through our website.

All Forum advisors welcome new clients and would be pleased to meet with you. Please 
contact one of Forum’s advisors directly to schedule an appointment. Contact information for 
each advisor is available on our website. 6
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John J. Adam works closely with 

affluent individuals, families, 

private businesses, and other 

professionals. His extensive 

background and expertise 

have consistently earned him 

recognition as one of the top 

producers and leaders in the 

financial services industry. John 

has been featured four times in 

Chicago magazine as a Five Star 

Wealth Manager.1

John began his career more than 

30 years ago as an accountant 

and medical management 

consultant. This association gave 

him the knowledge needed to 

grow his clientele to include many 

Chicagoland medical professionals. 

In addition to providing traditional 

accounting and tax services for 

businesses and individuals, John 

has successfully merged his 

accounting and financial expertise 

to provide planning for his clients.

John works actively with 

retirement plans. He specializes in 

matching the needs and goals of 

individuals and small businesses 

with the kind of plan that works 

best for them, whether it is a 

401(k), pension, profit-sharing or 

individual retirement plan.

John is a graduate of St. Joseph’s 

College in Rensselaer, Indiana, 

where he earned a B.S. in 

Accounting and Finance. He 

is a member of the Financial 

Planning Association and National 

Association of Enrolled Agents.

John J. Adam 
EA, CFP®, Partner

contact john  630.873.8545  |  jadam@forumfin.com  |  Lombard Office

Nirav Batavia serves as Forum’s 

Chief Technology Officer as well 

as Co-director of the Investment 

Committee.

With more than 10 years of 

experience in the financial services 

industry including 5 years at 

Citigroup managing a $1 billion 

fixed-income portfolio as trader 

and portfolio manager, he also 

co-founded an $80 million fixed-

income hedge fund in 2008.

His experience with 

entrepreneurial and social media 

companies include positions 

as Vice President of Interactive 

Marketing and Social Media 

Specialist for NutshellMail, acquired 

in 2010 by Constant Contact 

(NASDAQ: CTCT). He is currently 

also the CEO of Owl Technologies, 

a technology service provider for 

advisors that provides clients with a 

better and more efficient financial 

advisory experience.

Nirav has written many articles and 

blog pieces on personal finance 

and investing. Nirav graduated 

from the Wharton School of the 

University of Pennsylvania with a 

B.S. degree in Economics with a 

concentration in Finance and from 

Penn Engineering with a B.S.E in 

Electrical Engineering. He received 

an M.B.A. from The University 

of Chicago Booth School of 

Business with concentrations in 

Entrepreneurship and Accounting. 

He is a CFA® charterholder.

Nirav Batavia
CFA®, Partner

contact nirav  630.873.8534  |  nbatavia@forumfin.com  |  Lombard Office
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William (Bill) P. Carlson’s 

clientele consists of successful 

professionals, business owners and 

retirees. Throughout his career, he 

has focused on investment strategy 

and designing an appropriate 

asset allocation to help his clients 

achieve their financial goals.2

Bill began his career in the financial 

services industry 25 years ago as 

a stockbroker for a well-known 

investment firm. He later became 

an executive in the trust and 

private banking department for 2 

major banks, and a vice president 

for Fisher Investments, a national 

money management firm. Most 

recently he was founder and 

president of Victor Capital Advisors.

Bill specializes in working with 

individuals and families who are 

tired of fighting with the financial 

industry, and tired of getting a 

piecemeal approach to financial 

advice. Instead, his role is to act as 

quarterback for his clients entire 

financial life, including not only 

investments but retirement, estate 

planning and insurance needs. 

Bill earned a B.S. in Finance from 

Arizona State University. He holds 

the designations of Accredited 

Asset Management Specialist and 

Accredited Wealth Management 

Advisor through the College 

of Financial Planning; these 

accreditations speak to his study 

of and expertise in asset allocation 

and selection, investment strategy, 

insurance products for investment 

clients, estate planning, regulatory 

and ethical issues and similar, 

related subjects.

William P. Carlson 
AAMS, AWMA, Partner

contact bill  847.522.8080  |  wcarlson@forumfin.com  |  Lincolnshire Office

Mary Anne Ehlert enjoys working 

with clients who need her unique 

brand of listening and compassion. 

Her clients include not only 

professionals and business owners, 

but also widows and widowers, 

divorced women, and families who 

have an individual with a disability. 

Prior to starting her own business, 

Mary Anne spent 18 years in senior 

management positions in the 

banking industry. She found that 

clients often received transactional 

advice, and it became her mission 

to provide her clients with an 

investment strategy they need and 

deserve. 

In her business, she found herself 

focusing on families like her own, 

which includes a sister with special 

needs. Protected Tomorrows, 

the special needs division of her 

practice, helps families plan a 

safe and fulfilling life for loved 

ones with special needs or who 

are aging. She communicates her 

knowledge at family and financial 

conferences as well as to television 

and radio audiences and has been 

featured in a variety of publications 

and websites.

She studied Business 

Administration at Loyola University 

in Chicago. She serves on the 

board of directors of several 

organizations providing services 

to children and adults with special 

needs, and has recently completed 

her book, entitled The Gift I Was 

Given.

Mary Anne Ehlert 
Lincolnshire Office Director, CFP®, Partner

contact mary anne   847.522.8080   |  mehlert@forumfin.com  |  Lincolnshire Office
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Alan C. Hambourger has more 

than 25 years of experience 

serving his clients and providing 

the unique solutions required to 

meet their financial goals. His 

clients count on him for all of 

their wealth management needs, 

and his knowledge, expertise and 

experience make him an invaluable 

person in their lives.

Alan worked as a CPA early in 

his career, but found he wanted 

to be in touch with his clients 

throughout the year, not just at 

tax time. He became a CERTIFIED 

FINANCIAL PLANNER™ in 1988 so 

he could acquire the expertise to 

offer financial planning as well as 

estate, retirement and tax planning 

Over the past 25 years, Alan has 

been recognized for excellence by 

the financial advisory community 

for his commitment to the 

principles which guide him as an 

Investment Advisor Representative. 

He has been quoted in Practical 

Accountant and CPA Wealth 

Provider as well as in other industry 

periodicals, and has been a guest 

speaker at various conferences 

throughout the country.

Alan is a graduate of the University 

of Illinois in Urbana, where he 

earned a B.S. in Accounting. He is a 

member of the American Institute 

of Certified Public Accountants and 

the Financial Planning Association.

Alan C. Hambourger 
CPA, PFS, CFP®, Partner

contact alan  847.581.6007  |  ahambourger@forumfin.com  |  Skokie Office

Marcus K. Heinrich is an 

experienced wealth manager. 

Marcus’s clients include business 

owners, successful professionals, 

corporate executives and 

physicians as well as individuals 

in financial transition, particularly 

those contemplating retirement 

or the sale of a business, or 

experiencing the loss of a loved 

one.

His guidance helps his clients 

clarify realistic goals and make 

sound financial decisions. He 

has been instrumental in the 

substantial and consistent growth 

of the firm’s national clientele. 

Marcus is also responsible for 

recruiting new advisors to the 

organization.

Over his award-winning career of 

more than 25 years, he has served 

as mentor to hundreds of other 

financial advisors. Marcus was 

one of the original Principals of 

The Terra Financial Companies 

and helped grow the original six-

person business into a national, 

multidisciplinary, financial services 

organization. 

Marcus has appeared on CNN and 

WGN radio, and has been quoted in 

numerous articles. He is co-author 

of the book, The Intelligent Guide 

to Your Financial Future. Marcus 

received a B.S. in Engineering from 

the University of Illinois in Urbana. 

When he is not at the office, Marcus 

enjoys hiking, spending time with 

his wife, Anita, and playing with 

his three grandchildren. He is also 

involved with several charitable 

organizations.

Marcus K. Heinrich 
CFP®, Partner

contact marcus  630.873.8510  |  mheinrich@forumfin.com  |  Lombard Office
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A. Andrew (Andy) Marwede 

has devoted his entire career to 

executing investment strategies 

for successful families, individuals, 

companies, pension funds 

and endowments. Andy works 

personally with successful business 

owners, professionals and retirees. 

Andy is also a key member of 

Forum’s Wealth Advisor Alliance, 

helping build strategic associations 

with advisory firms and centers of 

influence.

Prior to joining Forum, Andy was 

founder and president of Serious 

Stewardship LLC, an investment 

advisory firm. In his early career, 

Andy worked on the trading desk 

of a large capital markets firm and 

then later managed diversified 

investment portfolios for large 

individual and corporate investors. 

It was the unique synergy of these 

two early experiences – state-of-

the-art risk control and private 

portfolio design – that made it 

possible for Andy to envision and 

create Serious Stewardship, LLC.  

Since affiliating with Forum, 

Andy has worked closely with 

Forum’s multidisciplinary team 

of credentialed professionals to 

design high-quality solutions for all 

clients.

Andy is a fourth-generation 

resident of Lake Forest, IL. He 

earned a B.A. from Yale University 

where he was a three-year letter-

winner in football. He also earned 

an M.B.A. from Northwestern 

University’s Kellogg School of 

Management.

A. Andrew Marwede
Lake Forest Office Director, Partner

contact andy  847.234.0808  |  amarwede@forumfin.com  |  Lake Forest Office

Robert T. (Rob) Methven is 

deeply committed to helping 

individuals and families create 

financial security in their lives. 

Rob specializes in investment 

management, insurance, 

retirement and education planning.

After 12 years in public accounting 

and 2 years owning a small 

business, Rob began a 10-year 

career with Genworth Financial, 

Inc. During this time, Rob held 

several senior executive roles, 

including President and CEO of 

Genworth’s broker/dealer and 

financial advisory firm. Rob’s 

focus with Genworth was helping 

financial advisors establish 

and grow their own individual 

practices. He was particularly 

concerned with coaching advisors 

on the challenges of planning for 

and generating income during 

retirement. 

In 2007, Rob joined Forum to work 

directly with individual clients, 

making a change from helping 

other advisors. Today Rob serves 

clients that include business 

owners, corporate executives and 

those facing major life events, 

such as the sale of a business, 

retirement, health issues or loss of 

loved ones.

Rob graduated from the University 

of Canterbury in Christchurch, 

New Zealand, with both a law 

degree (LL.B) and finance and 

accounting degrees (B.Comm). 

He is a member of the Financial 

Planning Association and lives in 

Richmond, VA.

Robert T. Methven 
Virginia Office Director, Partner

contact rob  804.523.8694  |  rmethven@forumfin.com  |  Virginia Office
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Norbert (Norm) M. Mindel is 

known in the financial services 

industry as an entertaining and 

insightful public speaker. He is 

an experienced wealth manager 

and advisor to high net worth 

individuals and businesses. He is 

also an estate planner, financial 

planner, attorney, author, and race-

car driver.

Norm was one of the original 

Principals of The Terra Financial 

Companies and helped grow 

the original six-person business 

into a national, multidisciplinary, 

financial services organization. 

He led the development of a 

fee-based, investment advisory 

platform that reached $3.4 billion in 

client funds. 

Norm is primarily responsible for 

strategic planning for the firm 

and has been instrumental in the 

substantial and consistent growth 

of the firm’s national clientele. His 

background in accounting, law, 

and wealth management provides 

Norm with the skill set to address 

the complex problems of business 

owners, such as succession and 

estate planning.  

Norm has appeared on CNBC, 

WMAQ and has been quoted in 

numerous publications. He is the 

co-author of Wealth Management 

in the New Economy (Feb 2010), 

published by John Wiley & Sons. 

Norm holds a B.S. in Management 

and Finance from the Illinois 

Institute of Technology and a J.D. 

from Chicago-Kent College of Law.

Norbert M. Mindel 
JD, CPA, PFS, CFP®, Partner

contact norm  630.873.8530  |  nmindel@forumfin.com  |  Lombard Office

Jonathan M. Rogers serves as 

Co-Director of the Investment 

Committee, Backoffice Operations 

Manager and Chief Financial 

Officer at Forum. He previously 

worked for Dimensional Fund 

Advisors (DFA) in their Financial 

Advisor Services Group, where he 

had both analytical and business 

development responsibilities. 

His personal clients depend on his 

advice when making big financial 

decisions in their lives. He is an 

invaluable person in his clients’ 

lives because he provides peace 

of mind by looking after their 

investment accounts, savings plans 

and long-term well-being.

As the Co-Director of Forum’s 

Investment Committee, Jonathan 

organizes Forum’s due diligence 

and investment research initiatives. 

His analytical finance skills 

complement the experience of the 

other committee members, who 

average 28 years of experience in 

the industry. 

Jonathan also works closely 

with independent advisors who 

constitute Forum’s Wealth Advisor 

Alliance. He helps these advisors 

efficiently outsource operational 

tasks to Forum’s backoffice as well 

as adapt Forum’s resources to meet 

the needs of their clients.

Jonathan graduated from The 

University of Texas with a B.B.A. in 

Finance and a BA in Plan II Honors. 

He received his M.B.A. from The 

University of Chicago Booth School 

of Business with concentrations 

in Finance, Marketing, Operations, 

Entrepreneurship, and Analytical 

Management. 

Jonathan M. Rogers 
CFP®, Partner

contact jonathan  630.873.8518  |  jrogers@forumfin.com  |  Lombard Office
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Brian T. Savage has spent his career 

helping individuals and families 

achieve their financial goals 

while also managing risk. Brian is 

known for being a down-to-earth 

person who can relate to people 

of all backgrounds. Brian’s clients 

view him as their trusted financial 

confidant because he takes the 

time to understand and address 

each individual’s unique situation.

Early in his career, Brian was an 

IRS agent and later founded his 

own accounting business. He was 

one of the original Principals of 

The Terra Financial Companies. 

He helped grow the original six-

person business into a national, 

multidisciplinary, financial services 

organization. 

Brian’s advice is the result of 

more than 25 years of private firm 

accounting, tax and financial 

experience. He excels at untangling 

complexities and identifying the 

right course of action for each 

client. 

Brian holds a B.B. degree in 

Accounting from Western Illinois 

University’s College of Business. 

He has recently been appointed 

to and serves proudly on the 

Western Illinois University Alumni 

Council. Brian is a member of the 

American Institute of Certified 

Public Accountants, the Illinois 

CPA Society, the National Society 

of Public Accountants and the 

National Society of Compliance 

Professionals.

Brian T. Savage 
CPA, PFS, CFP®, Partner

contact brian  630.873.8515  |  bsavage@forumfin.com  |  Lombard Office

Arvin T. Weindruch provides 

his clients with integrated 

accounting, investment and wealth 

management services. 

At the outset of his career, Arvin 

founded his own CPA firm, which 

grew steadily from referrals. Arvin 

found that he wanted to be able 

to take a wider view of his clients’ 

entire financial situation and 

added investments and wealth 

management to his practice.

Arvin specializes in the integration 

of tax and estate planning with 

diverse investment strategies. 

He provides his clients with a 

personalized, solid, actionable 

financial plan based on their 

specific needs, with the goal of 

maximizing after-tax returns 

and managing risk. He enjoys 

the challenge of listening to and 

understanding each client’s goals, 

risk tolerance and income needs, 

and takes great pride in helping 

to achieve them. He endeavors to 

build strong personal relationships 

with his clients and continues to 

build his business by referral.

Arvin has been consistently 

recognized for his commitment, 

dedication, service and excellence 

in the financial services industry. 

He has a B.B.A. degree from Loyola 

University and is a member of 

the Illinois CPA Society and the 

American Institute of Certified 

Public Accountants.

Arvin T. Weindruch 
CPA, PFS, Partner

contact arvin  847.581.6043  |  aweindruch@forumfin.com  |  Skokie Office
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Mary Pat Wesche specializes in 

tax and investment planning for 

closely held companies and their 

owners, as well as high net worth 

individuals. She helps clients create 

and preserve wealth by providing 

them with a diversified and well-

managed portfolio designed for 

their individual needs, making sure 

that their tax, insurance, and estate 

planning needs are met. 

She also consults on business 

acquisition and divestiture. 

Mary Pat began her career in 

financial services over 25 years ago. 

She has both public accounting 

and Fortune 500 experience. 

She was named one of 2008’s 

Influential Women in Business by 

the Business Ledger in partnership 

with the National Association of 

Women Business Owners, Chicago 

Area Chapter.

Mary Pat received her B.S. in 

Accounting from St. Joseph’s 

College. She received her M.B.A. 

from Kellogg Graduate School of 

Management at Northwestern 

University. She completed a six-

year term on the Board of Directors 

at DuPage PADS, Inc., including 

three as president. She was recently 

elected to the Board of Trustees at 

St. Joseph’s College in Rensselaer, 

IN. Mary Pat is a member of the 

American Institute of Certified 

Public Accountants, Illinois CPA 

Society, and the Financial Planning 

Association.

Mary Pat Wesche 
CPA, PFS, CFP®, Partner

contact mary pat  630.873.8540  |  mpwesche@forumfin.com  |  Lombard Office

1  Third-party rankings and recognition from rating services or publications are no guarantee of future investment success. Working 

with a highly-rated advisor does not ensure that a client or prospective client will experience a higher level of performance or 

results. These ratings should not be construed as an endorsement of the advisor by any client nor are they representative of any 

one client’s evaluation. Generally, ratings, rankings and recognition are based on information prepared and submitted by the 

advisor. 

2  Asset allocation and diversification do not assure or guarantee better performance and cannot eliminate the risk of investment 

losses. All investment strategies have the potential for profit or loss. Historical performance results for investment indexes and/

or categories, generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment-

management fee, the incurrence of which would have the effect of decreasing historical performance results. There are no 

assurances that a portfolio will match or outperform any particular benchmark.
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Forum Financial Management, LP

Home Office
1900 S. Highland Ave.
Suite 100
Lombard, IL 60148
ph: 630 873.8520

www.forumfin.com

0116

Forum Financial Management, LP is registered as an investment advisor with the SEC and only transacts 

business in states where it is properly registered, or is excluded or exempted from registration requirements. 

SEC registration does not constitute an endorsement of the firm by the Commission nor does it indicate that 

the advisor has attained a particular level of skill or ability. The home office is located at 1900 S. Highland Ave., 

Suite 100, Lombard, IL 60148. Before making an investment decision, please contact our office at 630.873.8520 

to receive a copy of Forum’s Form ADV Part 2A and the Forum Advisory Agreement, both of which include 

Forum’s fee schedule. This information is intended to serve as a basis for further discussion with your 

professional advisors. Although great effort has been taken to provide accurate numbers and explanations, this 

information should not be relied upon for making investment decisions. web: www.forumfin.com.

© Forum Financial Management, LP, 2016.


